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Lokalt er bekymringene mange, og nedkjglingen virker a veere i gang...
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Kraftig vekst 1 ettersporsel -
flere vil ha avdragsfrihet

Stadig flere sarlendinger opplever en stram familiegkonomi, og ensker seg
avdragsfrihet pa lan. Nordea skal ansette 25 nye medarbeidere for & meate
et gkende antall henvendelser.

Rekordfa nye boliger selges

- Faerre pa visning og farre budgivere

pa Serlandet

<
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(+) Rekordfa nye b...
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Lavere enn gjennomsnittet i Norge

De nye tallene viser at det pa Serlandet er
solgt 51 prosent faerre nye boliger i tredje
kvartal 2022, enn i samme kvartal i fjor.
Hittil i &r er det solgt 622 boenheter, noe
som er 19 prosent lavere enn for samme
periode i 2022.

- Nér det gjelder salg er Agder lavere enn
landsgjennomsnittet, noe som er
bekymringsverdig. Lavt salg kan pavirke
negativt slik at feerre prosjekter igangsettes.
Jeg frykter at dette forer til oppsigelser og
permitteringer i bygg- og anleggsbransjen,
sier Hiim.

Han legger til at det selges flere nye boliger i
byer enn i distriktene, og at leiligheter er den

boligtypen som skiller seg mest positivt ut.
Tidligere i host skrev Faeedrelandsvennen om

flere leilighetsprosjekter med gode salgstall.

Info

Slik pavirkes norske
husholdninger av
prisveksten

SIFO-rapporten finner at:

e Siden januar har 28 prosent av
den norske befolkningen fatt noe
dérligere skonomi, mens 5
prosent har fatt mye darligere
gkonomi.

e 25 prosent av husholdningene
oppgir at det er problematisk 8
betale regninger, renter og
l&navdrag.

« Den viktigste enkeltérsaken til
okte levekostnader er veksten i
stremprisene.

Hyordan takler husholdene de gkende

sekostnadene?» (SIFO).

over at det ikke kom flere pa visning.
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- Falt kraftig

Tall fra Eiendom Norge i forrige uke viste en nedgang i prisene pa 2,2

prosent i september. Maneden for, i august, steg boligprisene noe

overraskende 1,9 prosent, og si langt i r har de steget med 6,7 prosent.

— Boligprisene falt kraftig i september. Den sterke oppgangen i august
er ni i sin helhet korrigert i de sesongkorrigerte boligprisene, sier

administrerende direkter i Eiendom Norge, Henning Lauridsen.

. Varsler konkurser og
nedstenginger: — Byen vi
kjenner, kan bli helt
forandret

Kjepmann har
permittert seg selv for
a spare penger: — En
jeevlig ond sirkel

Eiendomsmegler Dovland legger ikke skjul pa at hun ble overrasket
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Inflasjon er skyhgy

*nye inflasjonstall for hhv Norge og USA imorgen.

%vis endring ar/ar
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| dag er det inflasjonen som er premissleverandgren for de gkonomiske utsiktene

Pandemien stengte «alt» ned og ga et alvorlig
tilbudsside-sjokk. Sa kom det pafglgende
etterspgrsels-sjokket og prisene steg ytterligere...

—

Raskt ble sammenbruddet i de globale
. forsyningskjedene en realitet. Og prisene
I\ steg enda mer (frakt og ravarer mm.)
Myndighetene hadde bidratt med
pengetrykking og penger som ble
«gratis». Tragisk nok tok det vinter og var
for sentralbankene forstod alvoret.

Kinas O-toleranse strategi og fullstendige
N edstengninger bar etter hvert enda mer ved til
balet...

Tilslutt Putins
spesialoperasjon
mot Ukraina farer

til knapphet pa
mat,
innsatsfaktorer

og...

Nar samfunnet apnet igjen
ville ikke folk tilbake pa jobb.
Lannsveksten skjgt fart
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Skaper energikrise | Europa, DNB

Markets
Europa: Pris pa naturgass. Malt i oljeekvivalenter. USD per fat Viktigste arsak: Stans i russisk tilfarsel av gass til Europa
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Viktige inflasjonsdrivere ser ut til a veere pa vei ned

(flaskehalser svinner nar etterspgrselen daler)...

Industri-PMler: Leveringstid

CRB: ravareprisindeks Container pa 40 ft fra Asia
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Og selv i energimarkedet spores enkelte lyspunkter... for now...
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Knapphet pa arbeidskraft driver lgnninger opp Varkets
Arbeidsledighet, % av arbeidsstyrke USA: Lenninger, prosentvis endring fra aret far
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Sentralbanker 1 brannvernmodus
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Forskjellige behov og forskjellige strategier for pengepolitikken
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Pengepolitikken virker forskjellig fra land til land
men vit da ogsa at tiltakene mot inflasjonen (pengepolitikken) vil virke forskjellig fra land til land!

Boliglan og rentebinding: Norge vs USA
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Vi gar inn i et kjgligere klima — men vi unngar trolig resesjon

Norge: BNP (fastland)
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anslag per januar2022 Foto: Eirik Larsen
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Anslagene for Norsk gkonomi

anslag per januar 2022

Foto: Emk Larien
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| sum: Norsk gkonomi vil ga svakere, men neppe en kraftig nedtur i vinter...

» Verdensgkonomien star i dag overfor utfordringer som det er usikkert om vi vil
finne noen snarlig lasning pa. Geopolitikk, pandemi og en potensiell langvarig
energikrise er «jokere» for de gkonomiske utsiktene

» Den «perfekte stormen» har fort til et ubehagelig gjensyn med et
inflasjonsspgkelse som vi ikke har sett pa 40 ar. Videre renteoppgang ma
paregnes og vil sammen med bla. hgye energipriser dempe den gkonomiske
aktiviteten fremover

» | hvilken grad sentralbankene og myndighetene, ute og hjemme, lykkes med
en riktig dosert virkemiddelbruk, gjenstar derimot a se. Risikoen er stagflasjon!

» Energinasjonen Norge har gode forutsetninger for a slippe billigere unna, men
internasjonale prisimpulser, en stigende rente og redusert kigpekraft for folk
flest vil dempe den skonomiske veksten fremover

- » Vi nér en rentetopp pa starten av 2023 i Norge.
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Disclaimer

This note (the “Note”) must be seen as marketing material and not as an investment recommendation within the meaning of the Norwegian Securities Trading Act of 2007 paragraph 3-10 and the Norwegian Securities Trading Regulation 2007/06/29 no. 876.

The note has been prepared by DNB Markets, a division of DNB Bank ASA. DNB Bank ASA is a part of the DNB Group. The Note is based on information obtained from public sources that DNB Markets believes to be reliable but which DNB Markets has not independently verified, and DNB
Markets makes no guarantee, representation or warranty as to its accuracy or completeness. Any opinions expressed herein reflect DNB Markets’ judgement at the time the Note was prepared and are subject to change without notice. The Note should not be relied on and is not a substitute
for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making investment and other business decisions. No DNB Party is acting as fiduciary or investment advisor in connection with the dissemination of the Note.

The Note is for clients only, and not for publication, and has been prepared for information purposes only by DNB Markets.

The Note is the property of DNB Markets. DNB Markets retains all intellectual property rights (including, but not limited to, copyright) relating to the Note Sell-side investment firms are not allowed any commercial use (including, but not limited to, reproduction and redistribution) of the Note
contents, either partially or in full, without DNB Markets’ explicit and prior written consent. However, buy-side investment firms may use the Note when making investment decisions, and may also base investment advice given to clients on the Note. Such use is dependent on the buy-side
investment firm citing DNB Markets as the source.

The Note shall not be used for any unlawful or unauthorized purposes. The Bank, its affiliates, and any third-party providers, as well as their directors, officers, shareholders, employees or agents (individually, each a “DNB Party”; collectively, “DNB Parties”) do not guarantee the accuracy,
completeness, timeliness or availability of the Note. DNB Parties are not responsible for any errors or omissions, regardless of the cause, nor for the results obtained from the use of the Note, nor for the security or maintenance of any data input by the user. The Note is provided on an “as is”
basis. DNB PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR
DEFECTS, THAT THE NOTE’'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE NOTE WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall DNB Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory,
punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Note, even if advised of the possibility of such damages.

Confidentiality rules and internal rules restrict the exchange of information between different parts of the Bank and this may prevent employees of DNB Markets who are preparing the Note from utilizing or being aware of information available in DNB Markets/the Bank that may be relevant to
the recipients of the Note. Please contact DNB Markets at 08940 (+47 915 08940) for further information and inquiries regarding this Note.

The Note is not an offer to buy or sell any security or other financial instrument or to participate in any investment strategy. Distribution of material like the Note is in certain jurisdictions restricted by law. Persons in possession of the Note should seek further guidance regarding such restrictions
before distributing the Note.

The note has been prepared by DNB Markets, a division of DNB Bank ASA, a Norwegian bank organized under the laws of the Kingdom of Norway and under supervision by the Norwegian Financial Supervisory Authority, The Monetary Authority of Singapore, and on a limited basis by the
Financial Conduct Authority and the Prudential Regulation Authority of the UK, and the Financial Supervisory Authority of Sweden. Details about the extent of our regulation by local authorities outside Norway are available from us on request.

Information about DNB Markets can be found at www.dnb.no/markets.

Additional information for clients in Singapore

The Note has been distributed by the Singapore Branch of DNB Bank ASA. It is intended for general circulation and does not take into account the specific investment objectives, financial situation or particular needs of any particular person. You should seek advice from a financial adviser
regarding the suitability of any product referred to in the Note, taking into account your specific financial objectives, financial situation or particular needs before making a commitment to purchase any such product.

You have received a copy of the Note because you have been classified either as an accredited investor, an expert investor or as an institutional investor, as these terms have been defined under Singapore’s Financial Advisers Act (Cap. 110) (“FAA”) and/or the Financial Advisers Regulations
(“FAR”). The Singapore Branch of DNB Bank ASA is a financial adviser exempt from licensing under the FAA but is otherwise subject to the legal requirements of the FAA and of the FAR. By virtue of your status as an accredited investor or as an expert investor, the Singapore Branch of DNB
Bank ASA is, in respect of certain of its dealings with you or services rendered to you, exempt from having to comply with certain regulatory requirements of the FAA and FAR, including without limitation, sections 25, 27 and 36 of the FAA. Section 25 of the FAA requires a financial adviser to
disclose material information concerning designated investment products which are recommended by the financial adviser to you as the client. Section 27 of the FAA requires a financial adviser to have a reasonable basis for making investment recommendations to you as the client. Section
36 of the FAA requires a financial adviser to include, within any circular or written communications in which he makes recommendations concerning securities, a statement of the nature of any interest which the financial adviser (and any person connected or associated with the financial
adviser) might have in the securities.

Please contact the Singapore Branch of DNB Bank ASA at +65 6212 6144 in respect of any matters arising from, or in connection with, the Note.

The Note is intended for and is to be circulated only to persons who are classified as an accredited investor, an expert investor or an institutional investor. If you are not an accredited investor, an expert investor or an institutional investor, please contact the Singapore Branch of DNB Bank ASA
at +65 6212 6144.

We, the DNB group, our associates, officers and/or employees may have interests in any products referred to in the Note by acting in various roles including as distributor, holder of principal positions, adviser or lender. We, the DNB group, our associates, officers and/or employees may
receive fees, brokerage or commissions for acting in those capacities. In addition, we, the DNB group, our associates, officers and/or employees may buy or sell products as principal or agent and may effect transactions which are not consistent with the information set out in the Note.

Additional Information, including for Recipients in the United States
The Note does not constitute an offer to sell or buy a security and does not include information, opinions, or recommendations with respect to securities of an issuer or an analysis of a security or an issuer.

15


http://www.dnb.no/markets

DNB

Markets



